50 TUESDAY MARCH 24, 2015 THISDAY

NEWSEXTRA

~ Election Uncer inty, Oil Price ng
Oobmﬂdnaob in Z_mmﬂm .

. 1m.ow¢n& . over construction industry source memoao%_%mo:mg much  their Ebﬁo%m@ - expats Jawyer Onyebuchi Emenkatold ~ Firms with a smaller presence,

mm_mnagg turday  told Reuters. more money has been needed - and locals.” ‘Reuters TV yesterday. such as aly’

eale mﬂ economic turmoil from #Bmmmmmmﬁmnmﬁumnw to-fight it. " Thousands of job losses The country needs a %méﬁ%

low oil prices have delivered  of funds.” ‘Capital ﬁ_bm in the are bad timing for President ~candidate who will diversify ~ Millennium Towe, are in similar
a double blow that has slashed ~ The fall in world oil prices gamm;mm lashed and  Goodluck Jonathan’s re- the economy, he said. difficulties. Julius Berger dedined
revenues and triggered layoffs - to $55 a barrel, half what they  a source in parliament said election bid, but they may  In the meantime, contractors = to comment and Salini officials
for businesses across Africa’s  were in June, ‘could not have government contracts are  dolittle to sway an electorate  are suffering. A spokesman- Eaéﬁmﬁ%
bi moo:oE% come ata worse time for Africa’'s  massively in arrears because it  divided along regional and  for the Ministry of Works mﬁ.gﬁm&.
while some, such bi producer. is easier not to pay contractors  ethnic lines. Jonathan, a said it had received only 44
as nQﬂm:Eﬁ goods firms, e run-up to an electionis  than to hold back salaries. ~ southern Christian, faces billion naira out of 98 billion naira mmﬁm
are Jess exposed to Abuja’s traditionally when government ~ The top 10 nosmn.cnaon main opposition candidate allocated last year mQBQ o
troubles, others like construction  finances come under huge companies in  Ni Muhammadu Buhar, a former The ministet; Mike gagggﬁ
firms heavily dependent on  pressure from election spending  accounted for 70,000 jol military ruler and a northern  Onolememen, was quoted in  and several are not expecting to
mmﬁn.ﬁﬁ: cash are facing onadvertising and patronage.  year mmowcwmﬁnmmﬁ.,mﬁn Muslim. local newspapers as sayi tesume work in 2015 at all.
projects, unpaid bills ~ Standard and Poor’s ratings ~ workforces have been cut by Yet the job lossesare alsoa  that contractors were A to rehabilifate the 340
_ and mass redundancies, putting agency Nigeriato  a third, industry sources said.  reminder that whoever leads  about 230 billion naira between  km (200 miles) Itakpe-Ajackuta-
badly needed infrastructure B+ from BB- last week. “Most of the companies Nigeria after the election will 20112014 and that 177 projects ~ Wani railway to transport iron ore
development on ice, industry ~ The naira has fallen 20 tightened their belts because of  need to end its dependence  lacked suffident funding tomeve  and coal, crucial to revampin
- sources say. cent since being Q@&ﬁm%mu no payments, while overtheads  on oil as the motor for the forward. an ageing steel mill, res
; “The situation is terrible and  November. <%m=§m higher,” expatriate  economy. Leading construdtion fim Julis ~ work in August 2014 but was
there is more ... to come,” one  Because this vote is expected  cf @m_bmm_._umﬁmxwﬁmﬁg -“We = have neglected = Berger and several other large  shut down again when funds
. ; d. agriculture, solid minerals, firmshaveall stopped on  dried up, a source close to the
..dﬁm s why the majority we have neglected human suchasroadsand bridges  project said.

o ‘ of construction companies empowerment, we simpl use the government is not Now it will remain on hold
HQEH—..-NH-. Lee g%ﬂi«m 4 | are passing pink mrmum o mmz_wow_ 7 Huornnm_ analyst mﬂm Eﬁgﬁéég until the govemment can fund it
Glowing Example will Inspire | ™ —

Global Positive Devt

Jaiyeola AndrewsinAbuja wisdom, courage, resilience and | |

President Goodluck Jonathan “In &o.sm so; the late Lee
yesterday commiserated with  Kuan Yew set a magnificent and
the govemment of Singaporeon ~ enduring example for present
the passing away of the founding  and future world leaders to
father and former Prime Minister,  follow and President Jonathan
Mr Lee Kuan Yew. believes that the iconic leader’s
. Inasementby the presidential ~ accomplishments in the service of
spokesman, Dr. Abati, his nation will continue to inspire
Jonathan assured Prime Minister  positive development across the
ﬁmmwgﬁaﬁmaﬁmmﬁmﬁw Eomnmongmh%%mmaagﬁ
of stands “As they mourn the beloved | [
in full sg? asthey  architect of their nation’s rapid | B
gmﬁag%iﬁ development and vHOmvmﬂW B
transformed  Singapore from  the President urges the peop
a small port city mfo a highly of Singapore to take mor_nm
developed and prosperous centre  in the knowledge that Lee
of enterprise. Kuan Yew will be remembered
- “The president and people of ~ and: honoured forever as a
- Nigeria, for whom the globally  celebrated global citizen whose g b
: m&mcﬁnﬁ%.#mg of Hmmmm_.mg.%ﬁmqw@ sﬁanmw i
N sttt s
t source of inspiration over in and pri irector, Just Friends Clu igeria I. presenting items to an officia ona
ﬁu@a\ join his compatriots ~ enterprise.” : gﬂzmza Mrs. Chinwe _S_dmmmno:m .._m:n mm%ﬁnﬁo&mﬁmﬂa_e displaced persons (IDPs) camp at Area
and many admirers across the ?mg@&w&mﬁo&ﬂ
S&mgﬁw&ﬁﬁsmmﬁw ?E%mﬁ%ma -
Prime Minister who moved his i g@@%%ﬁ%ﬁ Judge AsksYDM Leaders to Correct gm-.—nmxﬁnmm_u%bgaﬁ—cm

country “from the third world o and admirers in other countries =
the first world” with immense o the world.” gm-ﬁﬂ.umﬁ—nmnos or Face Jail National Conference Report by FEC

: BT g TobiSoniyiinAbuja to explain how they came | OmololuOgunmade o He insisted that state creation
m—-m%:%wg?—-ﬂgsn% _ mgswmﬁoo&ﬁaswsma; was desirable because it would

, : 3 Justice Ahmed Mohammed of  ordering their inclusion in the | In what appears to be a green  bring governance closer to the
Peace a Chance, Shun Violence the Federal High Court in Abuja. ~ polls. light for the preparedness of the  people and ultimately address

has given officials of the Youth Justice Mohammed, in a | National Assembly to endorse  the imbalances inherent in the

Mohammed AminuinSckoto of Nigerians. Democatic Party (YDP)24hours  bench ruling after listening to the | the National Conference report,  system.
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